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Synopsis

As the title indicates, Essays in Honor of James A. Graaskamp: Ten Years After, is a collection of
essays written to honor Graaskamp’s major contributions to the field of real estate education and
practice over the course of three decades. Upon his death in 1988, the industry lost a major
influence for advancing the real estate discipline, both as an academic field and a professional field.
The authors in this volume seek to extend Graaskamp’s contributions and move the real estate
discipline forward. The papers address the challenges posed by the market to return our attention to
real estate fundamentals, and to strike a proper balance between Main Street and Wall Street. The
authors and editors hope that this book will influence the industry to incorporate many of
Grasskamp’s ideas into mainstream real estate education and practice. Over the course of his
career, Graaskamp made many noteworthy contributions to real estate theory and practice, ideas
that if resurrected could offset some of the pressure in the industry to move away from market
fundamentals. The authors try to capture the essence of Graaskamp’s messages, and intend that
the papers serve as a point of departure for discussing the future role and nature of real estate
education. Part | focuses on the major contributions to the real estate discipline made by
Graaskamp and the Wisconsin Real Estate Program. Part Il contains some personal recollections
and photos of Graaskamp, and also a summary of the groups that make up the Wisconsin Real
Estate Program, a major co-sponsor of this volume. The rest of the book’s three main parts are
structured around major topics that reflect the multidisciplinary nature of real estate as espoused by
Graaskamp. Part Il treats real estate feasibility and development, Part IV concentrates on real

estate valuation, and Part V discusses institutional economics.
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Customer Reviews

The "keynote" paper is a bit dry and stilted in its presentation, but the collection as a whole is an
iluminating review of the contributions of Dr Graaskamp to the assessment of real estate project
feasibility and valuation of existing properties. In passing, the articles also provide a glimpse of the
snarking and general denigration of his contributions to students’ learning by jealous colleagues in
the business school, based on a combination of resentment of his commercial success outside of
academia, his thin publication vita, and his lack of appreciation for empirically ungrounded real
estate theory heavily represented elsewhere in the business curriculum. It's his name on the
building housing the present real estate program, however. A good bio and window into his work is
available at: [...]It's a pricey volume, but to be expected, | suppose, given the narrow audience at
which it was aimed and its always-financially-strapped sponsoring organization. Modern printing
technology would make it available for much less, so | would expect a much better price if it is ever

reprinted.
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